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“  FORMPAS-1
~ {Pursuant to Section 27 (1) and Rule 7 (2) of the (
e . . Securities) Rules, 2014} .
‘Advertisement ving detail s of notice of special resolution for varying the terms of the contract
 referred fo in the prospectus or altering the objects for which the prospectus was issued. :

PUBLIC NOTICE

Notice is hereby given that pursuant to a resol fon dated February 14, 2018, the Board of Directors of
Speciality Restaurants Limited (the “Co y”) has proposed to alter the terms of the objects of the
issue provided in the prospectus dated May 22, 2012 (the “Prospectus”). The issue comprises an issue
of 1,17,39,415 equity shares with a face value of 10 each, issued ata price of 2150 per equity share.

(including a premium of 2140 per equity share) agaregating to %1,760.9 million (the “Issue”).
In pufsuance of t‘hers,aid resolutiun,funher notice is giv fq{ approving t!xe said propo:
resolution is to be p: §sg’d by postal ballot. . : - -

58
The details regar

- variation in terms of objects from the fi
* food plaza amounting to 3578.5 1 o
: S e e _(in million) -
| Particulars . Estimated schedule of deplo | Total
. - | unutilised proceeds 2
S . FY 2016 FY2017
Development of new restaurants/ | 80.0 -] 250.5
conversion of existing restaurants i -

i Particulars of the i:mpose‘d variaﬁch/ alterati s : e
-~ Whilst the Company has made its best efforts 1o utilise the proceeds of the Issue, the amount
- remained to be utilised is ¥239.9 million as of 31,2017 (the * ised Amount”)
wards the Objects. o i = : = <
oW propases to utilise the balance proceeds from the IPO in relation fo the funds |
. intended for D 2nt of new resta S fon of existing r for the further
* . period of three (3) years with effe t from April 1, 2 I iting to 3239,9 +
Reasons/justification for the variation:
The Company has been cautious in

nancial year, economic factors, forcing the company to cautiously and progressively utilis
the funds in a judicious manner keeping in view the interests of the stakeholders of the

€ growth was affected in the last two quarters of the fi

impact of the démonetiga(ion scheme; and & :
© introduction of Goods and Service Tax (GST) and withdrawal of GST input credit in the
_ financial year 2017-18 with effect from November 15,2017, - z
In view of the above, the Board considers it prudent to extend the time frame of deployment of the
Unutilised Amount towards the object stated above for optimum utilization of Net Proceeds and
maximise the return on investment for members and ensuring future growth of the Company.

Effect of thekpropnsedyvariaﬂon / alteration on the financial position of the Company:

The estimated financial impact of the proposed alteration cannot be quantified at this stage as it
depends on a variety of factors. Whilst of new i would result in i
capital expenditure, the same is proposed to be entirely funded from the Unutilised Amount. In the
- event that the estimated expenditure increases due to factors such as inflation or escalation in the |
cost of raw materials, the Company would have to utilise internal accruals or external indebtedness
meet such shortfall. This may adversely affect the Company’s financial statements. However, the
come from such new may not be with internal ions and may
take onger than expected to become profitable, o . - .

Major risk factors pertaining to the objects:

Any of the following risks, individually or together, could adversely affect our business, financial
condition, results of operations or prospects. While we have described the risks and uncertainties
that our management believes are material, these risks and uncertainties may not be the only risks
~ and Uncertainties we face: . - 2
() Our business, financial condition, results of operations and Pprospects may be adversely affected
: due to various factors, some of which may be outside our control, including (a) the inability to
ensure continued consumer spending on non-essential products, services and our ability to
respond to competitive pressures and changing consumer preferences is commensurate with or
higher than our fixed costs; (b) the inability to anticipate and effectively react to changes in the
-~ cost of raw materials and supplies, costs of which depend on factors including, seasonality,
supply and demand in local and ional markets, and al economic conditions; (c) an
increase in competition and changing guest traffic patterns, which could exert downward
- pressure on prices, lower demand for our products and res ; and (d) negative
publicity about the ingredients we use or the occurrence of food-borne illnesses or other
_ problems at our restaurani : . i i !
The expansion of our business in Indian cities, other locations and new restaurant formats may
adversely affect our business, financial condition and prospects. s
The escalation in costs incurred in th of new re may adversely affect our
~ anticipated growth in revenue and the profitability of our restaurant business. . e
The i of our marketing and ising may m / or adversely
affect our sales and profits growth due to factors like different competitive conditions, consumer
 tastes and discretionary spending pattems. e e S
“Any failure to enter into definitive agreements to utilize the untilised amount or to obtain
approvals, licenses or cansents for such operati may have adverse effect on our business, -
results of operations, financial condition and prospects. i o
We may be unable torecoup costs incurred on interiors, f tures and equipments due to their |
~ non-transferable nature and limited resale value, which in turn may have an adverse effect on
our results of operation. i 2 SRR
The funds requirement and funding plans of the unutilised amount are as per our own estimates
 and have not been ised by any ial institution, The ¢ of funds in the
projects, o pending utilisation for such projects, is entirely at our own discretion and will not be
monitored by any external agency. P i 2 s
We may have to revise our management estimates from time to time and, consequently, our
funding requirements may also change. =~ ; - s
- For additional detals of the risk factors, please refer to point 11 of 1 under the Explanatory
 Statement of the Postal Ballot Notice dated February 14, 201 X y
Www.speciality.co.in and website of Central Depository Servi ). :
. None of the Directors present at the Board Meeting held on February 14, 2018 voted against the
- proposed variation, i o ; s =
Any interested person may obtain a copy of the special resolution along with the e;tblanawry statement free
of charge at the registered office of the Eompany or at the office of the Company Secretary and Legal Head,
Mr. Avinash K[nhikar, atMorya Landmark |, 4th Floor, B/25, Veera Industrial Estate, Off New Link Road,
Andheri West, Mumbai- 400 053 or visit the website of the Company or CDSL at www. speciality.co.in and
Www.evofingindia.com, respectively for a copy of the same. - e

Order Of The Board Of Directors
For Specialiy Restaurants Limited
 Avinash Kinhikar
CompanySec:mry&lawlM; |

Place: Mumbai
Date: February 21, 2018.




NGO

FTFS] TSN 13 A, 205V

(http:/iwww.eaajkaal in)

SPECIALITY
RESTAURANTS LIMITED

(M’é‘ﬂh “EER e 2150, 0, GERY GG, FHEST- 90005, CIN: I~SI(XI\‘«Bx°99PIt 090672, coféres s

133) 2283 7964 S A (9133) 2280 9252, SHARER: in, B~ falityo.in
w4 Plagn-y
(OIS (2Pt s webrrs s Bfrefiie) 7o, woss-an TP 24(3) @aL
= ()

2P Sralis Hiew =R wfeva g s CUETTTSG SR 37 TR (el
mmwmmﬁwﬁmﬁmfmwmmm

SR IR T (T, 38 (PE, ao\v‘ﬂﬁzﬂ? T R S Pl Gz Rfinte
CoErefan-a oRsrRessd 3 o, 3053 © 0y e Srwefifiy sdefl
ST YT (AT 1 St R e e TR s 3 e 508

k3 (I 21 T o RS B ss0s-

; 51 B 3.4%0.5 B (T

e TS 0 SIS SRR S o e e fa g Soigey £
Wy enf ey xiem

15 e famad fars grem oo

S @i TS B, sose WS ¢4y, - Fferea e 5 o

(TR BT B Sl (0 T S men s «

050 ﬁwmmvﬁwﬁﬁ%@*% Sfers:

B %A A 75

(Bt fafémray
st SEATEEE TR ita 21
“srsrfive Hie
e T 3058 | Wi AR 8054 | AHE TR So5b
TG crstata S vo.o R4 8.0 Ga.¢
TER QT weiEn

2, R TR IR R
mﬁm«ﬂﬁ%ﬁawmmma@w’wafﬂrmﬁm T 03

oz, Rovaw t’—"@wm*ewéa AT (TS Oy ST B wos» b
Mazﬂ qoskfmmwm@erw)mrmwm

HAGH ¢ wimﬁ‘@ﬁmﬁ(ﬁ_ wafe s wiE Bl e s e aelfi
mem T = i ven.» fife
AF CERCHTIE PR
%ﬁ%ﬁ’s I (AR TG U SR Gl e wO AR vy
T TGRS W A T T
6 mns e i s, S Wi s sifie, Wil S ey ars et
ﬁamwwwwwamﬁvmz%wmn

® 205b-sa S o gt 1% weifie T wre. e « &3l Respureradt e aag

© ol @ TR S 5 G Se RIS 059 (A% e B {0 FIE SAGTIZIE 1034~ Sb WG

Soiane T I G eifine wfers e s Srare Sy BEAGE W GALNEE
T FepET e R st are e At TG I 6 AT
s Tyl :

8. el e g dwie amy fiedee v e
2T T e S der o8 g s s 4"sm~'m Wzﬁﬁﬂ*z
e e | ww Ay et Sem afie el < @
s‘»m?a-'a e G e s garife il

T e A A et

5 T RS P 80 4 g

3

@Z‘ﬂ’ mm“u &ES ‘12!'“‘{'73’ {&’Gﬁ?ﬁ
I LT S

vmaq\mmm SIS T GTH

G Y (¢

o oty
& weireR

i —N afEspeuiny 4 oo, ey A, il S, v
RIS A1 94 STt e @ag Ffivs Fremefs TG WA
R, SR YR o i RuneBE e v S g o2
T e, i el @ einfea waie fifbn ey pueits ww
g, ST TR R, T T R () SRR 4, AR kil
EEHLAT I 9 sy S B 8 T S DR U e
c‘emmﬂmmmmwmﬁm. 51 (%) T S i, TR, @
® {r-w 6 ST TR B1%HT @ (AR Tk I S Sz o W o]
Tsiy eifielint 7 () wfrnfire 9% ¢ «Rudaien o 56 swfe
ﬁﬁmﬂ T 7 G (@] vrﬂqusxﬁm.mm)wmwm
Botmr 0 e (e B BT WA (A T
q TGS, ST SROEI QISR AT FeRa G TG AT a7 T
AT R, e g e e e v A T
(i) =g cagea® S s yarlen o e (e A STines S wwe @
CFTT 7o e?{ﬁﬁifﬁ:"{uﬁm TG |

(i)

(ivy Fafom o TERETS Sy, Qe v e o <95 vu Lo W RS e arew
G o R ek R wie ertie: wrefevie @ fefreens srer HELS
ki<

) \MJ&QN wz?am 57 Siam 4% a1 @8 qar

TSRS S, ST SR e, s
ALK

(vi)

ssre«i wm qm-mrfm e e e e ?ﬁ«r‘y‘ i
:Fr@? TG R FAE WA

b 38 CRENE, Yo% TR S (g Tem waie e S B Boifes Rrgwsan
T @G B gl

T e e a ara.m%am%mer@ma#aﬁiﬁmm ¢ o fwfafee
k. : AfeErE wfie ar ot Bifre ufen e Bt g Bl 1
L asten, Ryse, Rour RoBar ail, B8 fre canwe Bodios wiut
ST, Ja2-800 0e s A I A G- 07 SIS TR TETTR: www.speciality,
co.in 47 www.evotingindia.com |

@ w Rors-an wimeims
Wﬁﬁ@iﬁ%ﬂfﬁﬁm-mnm

e o ﬁéﬁfﬁm
wifRd: &5 A, i m*wrf-l ALY ﬁ! «\fﬂﬂa (<3




